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PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS
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+2.92%Average Monthly Return

1.96Monthly Profit/Loss Ratio

0.8812 Months rolling Sharpe ratio at 2.75%

+12.29%Monthly Standard deviation

7mths/3mthsWorst drawdown length/Recovery time

-38.45%Worst drawdown

23Number of losing months

24Number of winning months 

+99.24%
+32.21%

36 Months rolling return
Average 12 months period 

+27.06%24 Months 

-1.44%Year to date

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS



January 2005, Trendoscil (BVI) 
listing on the

I r ish Stock Exchange (“ ISE” )

� Investment Manager : AA Management, Ltd.

� Investment Advisor : Alterama, Inc.
� Administrator : Olympia Capital (Ireland) Ltd.

� Clearing Broker/Custodian : Goldman Sachs.
� Legal Counsel : Harney Westwood Riegels.

� Auditor : RSM Robson Rhodes

Class A US$ Shares   Sedol 3434468

Class B Euro Shares   Sedol 3434457
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Owner of the Trendoscil system
Investment Manager Trendoscil (BVI) fund
B.S. and J.D. (Paris, Sorbonne) 
Active in money management for 30 years.

� � �� � �� 
� � �� �� �� �
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�� � ��
Commodity Trading Advisor (CTA) Commodity Pool Operator (CPO) 
CFTC Registered , NFA Member.
� � � �� � �� 	 
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Investment Adviser Trendoscil (BVI)
B.A. International relations (Hebrew University, Jerusalem)
previously at Shearson Lehman 
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B.S. Physics (MIT), previously senior V.P.  
at Commodities Corp.
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